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�-�0HUFUHGL�GH���K�j���K 
�-�-HXGL�GH���K�j���K�� 
�-�9HQGUHGL�GH���K�j���K�� 
�-�6DPHGL�GH���K�j���K 
 
7pOpSKRQH����������������� 

6LWH�,QWHUQHW�� 
����ZZZ�YLOOH-SRXODLQYLOOH�IU 
0HVVDJHULHV��� 
�-�P�FDULGURLW#DPLHQV-
PHWURSROH�FRP 
��-�PKEODQGXUHO#SRXODLQYLOOH�IU 
 

+25$,5(6�'·289(5785(�'(�
/·$*(1&(�3267$/( 
-/XQGL�DX�YHQGUHGL�GH���K�j���K 
-6DPHGL�GH���K���j���K 
7pOpSKRQH����������������� 
 
$/(57(6�6,5(1( 

· &KDTXH�SUHPLHU�PHUFUHGL�
GX�PRLV���K�����WHVW�GH�
IRQFWLRQQHPHQW� 

· ��F\FOHV�GH��PQ���V�VpSD�
UpV�GH��V���DOHUWH� 

· 6RQQHULH�GH����V���ILQ�
G·DOHUWH� 

7RXWHV�OHV�LQIRV�VXU��YLOOH-
SRXODLQYLOOH�IU�PDLULH�DOHUWHV 

6(37(0%5(����� 

 
e',72�'8�0$,5( 

-H�VRXKDLWH�j�QRV�pOqYHV��QRV�HPSOR\pV��QRV�HQVHLJQDQWV��
QRV�DVVRFLDWLRQV�VSRUWLYHV�HW�FXOWXUHOOHV�XQH�ERQQH�UHQ�
WUpH� 

$YHF� OH� UpFKDXIIHPHQW� FOLPDWLTXH�� OD� VpFKHUHVVH�� OD�
JXHUUH�HQ�8NUDLQH�HW�OD�FULVH�pFRQRPLTXH�PRQGLDOH�TXL�HQ�
GpFRXOH�� OHV� VXMHWV� GH� SUpRFFXSDWLRQ� VRQW� QRPEUHX[��
'DQV�FH�FRQWH[WH��YRWUH�PXQLFLSDOLWp�HVW�WUqV�DFWLYH�HW�
FRQWLQXH�GH�VH�GpYHORSSHU�SRXU�OH�ELHQ-rWUH�GHV�3RXODLQ�
YLOORLV���SURMHWV�GH�WHUUDLQ�GH�MHX�SRXU�HQIDQWV��QRXYHOOH�
FUqFKH��QRXYHO�K{WHO« 

/D� UHQWUpH� DVVRFLDWLYH� GpPDUUH� pJDOHPHQW� OH� �� VHS�
WHPEUH� SURFKDLQ� ORUV� GX� IRUXP� GHV� DVVRFLDWLRQV�� 9RXV�
DXUH]� O·RFFDVLRQ�G·\�UHQFRQWUHU� OHV�GLIIpUHQWHV�DVVRFLD�
WLRQV�HW�GpFRXYULU�O·pYROXWLRQ�GH�OHXUV�DFWLYLWpV� 

1RXV� DGUHVVRQV� XQ� GHUQLHU� DGLHX� j� 3KLOLSSH�� HQIDQW� GX�
YLOODJH�� TXL� D� VHUYL� HQ� WDQW� TX·pOX� OD� YLH� SXEOLTXH� GXUDQW�
YLQJW-VHSW� DQV� HW� TXL� QRXV� D� TXLWWp� OH� �� MXLOOHW� GHUQLHU��
1RXV�DYRQV�SHUGX�XQ�KRPPH�DWWHQWLI�HW�DFWLI�GDQV�OH�YLO�
ODJH�TX·LO�DLPDLW��,O�pWDLW�HQJDJp�GDQV�GLIIpUHQWHV�DVVR�
FLDWLRQV� HW� FRPPLVVLRQV� FRPPH� FL-GHVVRXV� ORUV� G·� XQH�
PDWLQpH�GH�SODQWDWLRQV�RUJDQLVpH�SDU�OD�FRPPLVVLRQ�IOHX�
ULVVHPHQW������������������������������������������������������������������
1RXV�GLVRQV� j� QRXYHDX� j� WRQ� DPLH�� WHV�HQIDQWV� �� WD� ID�
PLOOH�� FRPELHQ� WX� PpULWHV� QRWUH� UHVSHFW� HW� QRWUH� SUR�
IRQGH� UHFRQQDLVVDQFH�� 7D� YLH� V·HVW� DUUrWpH�� PDLV� WRQ�
VRXYHQLU�UHVWH� 

���������������������������������������������������&ODXGH�9,75< 
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 3DJH�� 

LE POULAINVILLOIS   

&2037(-5(1'8�&216(,/�081,&,3$/�'8����$287����� 
 
5HGHYDQFH�G·RFFXSDWLRQ�GX�GRPDLQH�SXEOLF�SRXU�OH�FRXUDQW�IRUW�52'3 

/H� GpFUHW� Q�����-���� GX� ���PDUV� ����� IL[H� OH�PRQWDQW� GHV� UHGHYDQFHV� G·RFFXSDWLRQ� GX� GR�
PDLQH�SXEOLF��/·DFWXDOLVDWLRQ�SRXU� O·DQQpH������HVW�GH�������� ��/H�PRQWDQW�GH�FHWWH�UHGHYDQFH�
V·pOqYH�j�����½��9RWp�j�O·XQDQLPLWp� 
5HGHYDQFH�G·RFFXSDWLRQ�GX�GRPDLQH�SXEOLF�SRXU�2UDQJH����� 
/H�GpFUHW�Q�����-�����GX����GpFHPEUH������IL[H�OH�PRQWDQW�GHV�UHGHYDQFHV�G·RFFXSDWLRQ�GX�
GRPDLQH�SXEOLF��/H�PRQWDQW�GH�OD�UHGHYDQFH�GXH�SRXU�OHV�HPSULVHV�DX�VRO�HW�OHV�NLORPqWUHV�G·DU�
WqUHV�V·pOqYH�j���������½�SRXU�O·DQQpH�������9RWp�j�O·XQDQLPLWp� 
5pQRYDWLRQ�GHV�VL[�FDOYDLUHV�GH�3RXODLQYLOOH  

5pJXODULVDWLRQ� DGPLQLVWUDWLYH� VXU� OH� PRGH� GH� IDFWXUDWLRQ� SRXU� QRWUH� IHUURQQLHU� G·DUW�� 9RWp� j�
O·XQDQLPLWp� 

7DX[�GH�SURPRWLRQ�SRXU�OHV�DYDQFHPHQWV�GH�JUDGH 

,O�HVW�UDSSHOp�TXH��DSUqV�DYLV�GX�FRPLWp�WHFKQLTXH��OH�WDX[�SHUPHWWDQW�GH�GpWHUPLQHU�OH�QRPEUH�
G·DJHQWV� UHPSOLVVDQW� OHV� FRQGLWLRQV� SRXU� rWUH� QRPPpV� j� XQ� JUDGH� G·DYDQFHPHQW�� ,O� HVW� GpFLGp�
G·DSSOLTXHU�XQ�WDX[�XQLIRUPH�SRXU�WRXV�OHV�JUDGHV�IL[pV�DX�WDEOHDX�GHV�HIIHFWLIV�GH�OD�FROOHFWLYL�
Wp�GH�������/H�WDEOHDX�GHV�HIIHFWLIV�GHV�HPSORLV�SHUPDQHQWV�DX����RFWREUH�SURFKDLQ�HQ�VHUD�PR�
GLILp��9RWp�j�O·XQDQLPLWp� 

$GPLVVLRQ�HQ�QRQ-YDOHXU�GHV�WLWUHV�GH�UHFHWWHV 

9X�OHV�GHPDQGHV�G·DGPLVVLRQ�HQ�QRQ-YDOHXU�SUpVHQWpHV�SDU�OH�FRPSWDEOH�SXEOLF�HW�FRQFHUQDQW�GHV�
WLWUHV�GH�UHFHWWHV�UHSUpVHQWDQW�XQ�WRWDO�GH��������½�� OH�FRQVHLO�PXQLFLSDO�DGRSWH�j� O·XQDQLPLWp�
O·DGPLVVLRQ�HQ�QRQ-YDOHXU�GH�FHV�WLWUHV�GH�UHFHWWHV� 

$GKpVLRQ�DX�GLVSRVLWLI�&'*����GH�VLJQDOHPHQW�GHV�DFWHV�GH�YLROHQFH��GH�GLVFULPLQDWLRQ��GH�
KDUFqOHPHQW�HW�G·DJLVVHPHQWV�VH[LVWHV�GDQV�OD�)RQFWLRQ�3XEOLTXH� 

&H�GLVSRVLWLI�G·XQ�FDUDFWqUH�REOLJDWRLUH��HVW�SURSRVp�DX[�FROOHFWLYLWpV�SDU�OH�FHQWUH�GH�JHVWLRQ�TXL�
D�FKRLVL�G·H[WHUQDOLVHU�FH�GLVSRVLWLI�SDU�O·LQWHUPpGLDLUH�GH�SUHVWDWDLUHV�DILQ�GH�JDUDQWLU�XQH�WR�
WDOH�LQGpSHQGDQFH�HQWUH�OHV�FRQVHLOV�GLVSHQVpV�DX[�HPSOR\HXUV��DLQVL�TXH�GH�O·DFFRPSDJQHPHQW�HW�
OH�VRXWLHQ�SUpYX�HQ�GLUHFWLRQ�GHV�DJHQWV���8QH�FRQYHQWLRQ�G·DGKpVLRQ�DYHF�OH�&'*�HW�XQ�FHUWLILFDW�
G·DGKpVLRQ�WULSDUWLWH��&'*��EpQpILFLDLUH�HW�SUHVWDWDLUH��VHURQW�VLJQpV��9RWp�j�O·XQDQLPLWp� 

)RLVRQQHPHQW�GX�VWDWLRQQHPHQW�GHV�K{WHOV��UHVWDXUDQWV��HW�GH�OD�MDUGLQHULH 

'HSXLV�������OHV�SDUWLHV�RQW�pWDEOL�XQH�VHUYLWXGH�HQWUH�OD�SDUFHOOH�GH�OD�MDUGLQHULH�HW�OD�
SDUFHOOH�GX�SURMHW��R��VRQW�FRQVWUXLWV�OH�UHVWDXUDQW�HW�OH�SUHPLHU�K{WHO���/H�IRQG�GRPL�
QDQW�pWDQW�OD�SDUFHOOH�GX�SURMHW�HW�OH�IRQG�VHUYDQW��SDUFHOOH�GH�OD�MDUGLQHULH��SHUPHWWHQW�
DX[�FOLHQWV�HW�WRXWHV�DXWUHV�SHUVRQQHV��HQ�SHUPDQHQFH�������HW�����MRXUV�G·HQWUHU�HW�
GH�VRUWLU�GX�VLWH�HW�GH�VH�JDUHU�VXU�WRXWHV�OHV�SODFHV�H[LVWDQWHV� 
&HWWH�GLVSRVLWLRQ� SHUPHW� XQ� IRLVRQQHPHQW�GHV� SODFHV�GH� VWDWLRQQHPHQW�� FRQVLGpUDQW� OH�
GpFDODJH� GH� IUpTXHQWDWLRQ� GHV� DFWLYLWpV� GH� FRPPHUFH�� GH� UHVWDXUDWLRQ� HW� G·K{WHOOHULH��
/HV�K{WHOV�RQW�EHVRLQ�GH�SODFHV�TXDQG�OHV�FRPPHUFHV�VRQW�IHUPpV�HW�YLFH-YHUVD��/D�GHQ�
VLILFDWLRQ�XUEDLQH�HVW�XQH�SULRULWp�UpFHQWH�GHV�RSpUDWLRQV�G·DPpQDJHPHQWV�UpSRQGDQW�DX�
EHVRLQ�G·pFRQRPLVHU�OH�IRQFLHU�GLVSRQLEOH��,O�HVW�GRQF�SURSRVp�DX�FRQVHLO�PXQLFLSDO�G·LQV�
WDXUHU� OH� IRLVRQQHPHQW� GHV� SODFHV� GH� SDUNLQJ� HW� G·HQ� WHQLU� FRPSWH� GDQV� OH� FDOFXO� GHV�
SODFHV�HQ�IRQFWLRQ�GH�OD�ORL�$/85��GX�3/8�HW�GX�SURMHW�SUpVHQWp��9RWp� 
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 3DJH�� 

LE POULAINVILLOIS   

&2037(-5(1'8�&216(,/�081,&,3$/�'8����$287�������VXLWH� 
 
&HVVLRQ�JUDWXLWH�G·XQ�WHUUDLQ�IUDSSp�G·DOLJQHPHQW�DX�SURILW�GH�OD�FRPPXQH 
/H�SURSULpWDLUH�GH�OD�SDUFHOOH�$%������VLWXpH�UXH�GH�OD�YDOOpH�VRXKDLWH�IDLUH�GRQ�j�OD�FRP�
PXQH�GH�OD�SDUWLH�IUDSSpH�G·DOLJQHPHQW��/H�0DLUH�SUpFLVH�TXH�FHWWH�FHVVLRQ�GH�SDUFHOOH�
SHUPHWWUD�GH�UpGXLUH�XQH�SDUWLH�GX�UpWUpFLVVHPHQW�GH�OD�YRLH� 
/HV�OLPLWHV�GX�WHUUDLQ�FpGp�VHURQW�GpILQLHV�SDU�XQ�ERUQDJH��9RWp� 
 
9HQWH�G·XQH�SDUWLH�GH�WHUUDLQ��SURSULpWp�GH�OD�FRPPXQH 

/D�FRPPXQH�HVW�SURSULpWDLUH�GH�OD�SDUFHOOH�=(������UXH�GH�OD�YDOOpH��/H�SURSULpWDLUH�GH�OD�
SDUFHOOH�$%�����VRXKDLWH�DFTXpULU�XQH�SDUWLH�GH�FH�WHUUDLQ�HQ�SURSULpWp�FRPPXQDOH��8QH�
EDQGH�GH���PqWUHV�GH�ODUJHXU�HW�GH����PqWUHV�GH�ORQJXHXU�OXL�SHUPHWWUDLW�G·DFFpGHU�j�
O·DUULqUH�GH�VRQ�KDELWDWLRQ��$X�SUL[�GH���½�OH�Pï�SRXU�OHV����Pï�GH�WHUUDLQ��OD�YHQWH�HVW�
SURSRVpH�j�������½��/HV�IUDLV�G·DFWHV�VHURQW�SULV�HQ�FKDUJH�SDU�O·DFTXpUHXU��9RWp� 

$FTXLVLWLRQ�G·XQ�ELHQ�SDU�YRLH�GH�SUpHPSWLRQ 
/D�GpOLEpUDWLRQ�GX�FRQVHLO�PXQLFLSDO�GX����VHSWHPEUH������LQVWLWXH�XQ�GURLW�GH�SUpHPS�
WLRQ�XUEDLQ�VXU�OH�WHUULWRLUH�GH�OD�FRPPXQH�GH�328/$,19,//(��9X�OD�GpFODUDWLRQ�G·LQWHQ�
WLRQ�G·DOLpQHU��UHoXH�HQ�PDLULH� OH����DR�W������FRQFHUQDQW�XQH�SURSULpWp�VLVH���ELV�UXH�
GH�&RLV\�j�328/$,19,//(��G·XQH�VXSHUILFLH�WRWDOH�GH������Pï�SRXU�XQH�YDOHXU�GH�����
����½���OD�FRPPXQH�GpFLGH�G·XWLOLVHU�VRQ�GURLW�GH�SUpHPSWLRQ��&HWWH�DFTXLVLWLRQ�SHUPHW�
WUDLW�j�OD�FRPPXQH�GH�3RXODLQYLOOH�GH�SURPRXYRLU�SDU�H[HPSOH�OD�UpDOLVDWLRQ�G·XQ�pWDEOLV�
VHPHQW�SXEOLF��DX�UHJDUG�GHV�GHPDQGHV�G·DGPLQLVWUpV��9RWp� 
1RPLQDWLRQ�GH�YRLH�FRPPXQDOH� 

,O�V·DJLW�GH�FRPSOpWHU�OD�GpOLEpUDWLRQ�Q�����-����HQ�GDWH�GX����MXLQ������HQ�SURFpGDQW�
DX�FKDQJHPHQW�G·XQH�PRGLILFDWLRQ�G·XQH�YRLH��)LQDOHPHQW� OD��UXH�GH�/RQJSUp��UHVWHUD� OD�
�UXH�GH�/RQJSUp���9RWp� 

 

$*(1'$�),1������'(%87����� 

5HWHQH]�FHV�GDWHV�VXU�YRWUH�DJHQGD 

· ���QRYHPEUH���&pOpEUDWLRQ�GH�O·$UPLVWLFH 

· ���QRYHPEUH���%DE\-%RXUVH 

· ���GpFHPEUH���$UEUH�GH�1RsO 

· ���GpFHPEUH���5HSDV�GHV�$LQpV 

· ���MDQYLHU��������9±X[�GX�0DLUH 
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 3DJH�� 

LE POULAINVILLOIS   

&21&2856�'(6�0$,6216�)/(85,(6���&/$66(0(17����� 
0HUFL�j�WRXV�OHV�3RXODLQYLOORLV�TXL�SDUWLFLSHQW�DX�IOHXULVVHPHQW�GH�OD�FRPPXQH�HW�TXL�IRQW�GHV�HI�
IRUWV�SRXU�VRQ�HPEHOOLVVHPHQW��&HWWH�DQQpH��OH�MXU\�HVW�SDVVp�OH����MXLQ�HW�OH����MXLOOHW��/H�FODVVH�
PHQW�GHV����LQVFULWV�HVW�OH�VXLYDQW�� 
 
'(0$1(66(-*$866,1�-HDQ--DFTXHV ��3ODFH�GX�0LOOpQDLUH    ���½ 
/(3$895(�'DQLHOOH    ��FKHPLQ�GH�3HUULRW    ���½ 
5(<0$11�'HQLV    ���UXH�GH�%HDXTXHVQH   ���½ 
0$548,6�1LFROH    ���UXH�GH�%HDXTXHVQH   ���½ 
:$5&2,1�-HDQ    ��FKHPLQ�GHV�$XELYDWV�   ���½ 
*$=,/�+HQUL     ���UXH�&ODXGH�'HEXVV\   ���½ 
'(6/$9,(5�-HDQ-3LHUUH   ��UXH�GH�/RQJSUp    ���½ 
)$8&+(8;-3(7,7�;DYLHU   ���UXH�&ODXGH�'HEXVV\   ���½ 
*$))e�0LFKqOH    ��UXH�-ROLRW�&XULH    ���½ 
&+$33(�-DFTXHOLQH    ��FKHPLQ�GH�3HUULRW    ���½ 
+80%(57�-HDQ--DFTXHV   ��DOOpH�5HQp�&DVVLQ    ���½ 
/(6785*(=�%HUQDUG   ��UXH�&ODXGH�'HEXVV\   ���½ 
*(50$&.�&DWKHULQH   ��UXH�GH�OD�9DOOpH    ���½ 
',=<�-DQLFN     ��UXH�3DEOR�3LFDVVR    ���½ 
 
/HV�QRPLQpV�RQW�UHoX�OHXU�FDGHDX�VRXV�IRUPH�GH�ERQ�G·DFKDW�j�OD�MDUGLQHULH�%27$1,&� 

 

$7(/,(5�&203267$*(��5$33(/ 
$QLPp�SDU�OHV�DVVRFLDWLRQV�© (Q�6DYRLU�SOXV ª��© /HV�5HF\FOHWWHV ª�HW�
© OH� 5pVHDX� &RPSRVW� FLWR\HQ ª�� $PLHQV-0pWURSROH� YRXV� SURSRVH� XQH�
LQLWLDWLRQ�DX�FRPSRVWDJH�HW�ORPEULFRPSRVWDJH�� 
(OOH�V·DGUHVVH�j�FHX[�TXL�VRXKDLWHQW�GpPDUUHU��VH�SHUIHFWLRQQHU�RX�DF�
TXpULU�GHV�FRPSpWHQFHV�SRXU�LQVWDOOHU�HW�HQWUHWHQLU�XQ�FRPSRVWHXU�� 
5HQGH]-YRXV�VDPHGL����VHSWHPEUH�GH��K���j���K���j�OD�VDOOH�GHV�DV�
VRFLDWLRQV�� 3RXU� IDFLOLWHU� O·RUJDQLVDWLRQ�� OHV� LQWpUHVVpV� VRQW� SULpV� GH�
V·LQVFULUH�HQ�PDLULH� 
 

/$�9,(�081,&,3$/( 



 

 

 3DJH�� 

LE POULAINVILLOIS   

23e5$7,21�&+Ë48(�$/,0(17$,5(��&283�'(�328&(������ 
'DQV�FH�FRQWH[WH�LQpGLW�G·DXJPHQWDWLRQ�GX�FR�W�GH�OD�YLH��OH�
&RQVHLO�'pSDUWHPHQWDO�GH�OD�6RPPH�D�PLV�HQ�SODFH�XQ�GLVSR�
VLWLI� G·DLGH� DOLPHQWDLUH� DILQ� GH� VRXWHQLU� SHUVRQQHV� HW� ID�
PLOOHV� HQ� GLIILFXOWp�� &HWWH� PHVXUH� HVW� FRQFUpWLVpH� VRXV� OD�
IRUPH� GH� FRQWUHPDUTXHV� �FKqTXHV� DOLPHQWDLUHV� GH� ��½���
9RXV� WURXYHUH]� OHV� LQIRUPDWLRQV� VXU� OH� IRQFWLRQQHPHQW� GX�
GLVSRVLWLI�� OD� OLVWH� GHV� SURGXFWHXUV� ORFDX[� HW� OHV� JUDQGHV� VXUIDFHV� SDUWHQDLUHV� VXU�
ZZZ�VRPPH�IU�FRXSGHSRXFH�RX�VXU�QRWUH�VLWH�YLOOH-SRXODLQYLOOH�IU 
 
&2//(&7(�'(6�(1&20%5$176���5$33(/�'(6�&216,*1(6 
/D�FROOHFWH�WULPHVWULHOOH�GHV�HQFRPEUDQWV�D�OLHX�j�3RXODLQYLOOH�OH��qPH�MHXGL�GHV�PRLV�GH�
MDQYLHU��DYULO��MXLOOHW�HW�RFWREUH� 
¥�/HV�HQFRPEUDQWV�GRLYHQW�rWUH�SUpVHQWpV�VXU�OD�YRLH�SXEOLTXH�HW�GRLYHQW�rWUH�VRUWLV�OD�
YHLOOH�DX�VRLU��GH�SUpIpUHQFH�DSUqV���K��RX�OH�MRXU�PrPH�DYDQW��K� 
¥�6RQW�DFFHSWpV���PRELOLHU�G·LQWpULHXU�PRQWp�RX�GpPRQWp��pOHFWURPpQDJHU��pOHFWURQLTXH��
PRELOLHU�GH�MDUGLQ��YpOR��SRXVVHWWH��pYLHU�HQ�LQR[��PDWHODV�URXOpV�HW�DWWDFKpV« 
¥�6RQW� UHIXVpV� ��GpFKHWV�GH� FRQVWUXFWLRQ��PHXEOHV� HQ� FpUDPLTXH��PHQXLVHULHV� �SRUWHV��
IHQrWUHV��YROHWV���IHUUDLOOHV��GpFKHWV�GDQJHUHX[��SLqFHV�DXWRPRELOHV��GpFKHWV�YHUWV��PD�
WpULHOV�WURS�LPSRVDQWV�RX�WURS�ORXUGV�« 
$SUqV�OH�SDVVDJH�GH�O·pTXLSH�GH�UDPDVVDJH��GDQV�OH�UHVSHFW�GX�YRLVLQDJH�HW�GH�OD�SURSUHWp�
GX�YLOODJH��PHUFL�GH�QH�SDV�ODLVVHU�VpMRXUQHU�OHV�REMHWV�GpSRVpV�HW�UHIXVpV�ORUV�GH�FHWWH�
FROOHFWH��/HV�LQIRUPDWLRQV�SOXV�GpWDLOOpHV�VRQW�GLVSRQLEOHV�VXU�ZZZ�YLOOH�SRXODLQYLOOH�IU�YLH�
SUDWLTXH 
 
02',),&$7,21�'·$'5(66(6���9286�È7(6�3(87-È75(�&21&(51e6 
/D�ORL��'6�IDLW�REOLJDWLRQ�j�WRXWHV�OHV�FRPPXQHV�GH�SURFpGHU�j�OD�GpQRPLQDWLRQ�GHV�YRLHV�
HW�j�OD�QXPpURWDWLRQ�GHV�KDELWDWLRQV��&HWWH�ORL�D�SRXU�REMHW�GH�IDFLOLWHU�OD�ORFDOLVDWLRQ�GH�
YRWUH� KDELWDWLRQ� SDU� OHV� GLIIpUHQWV� VHUYLFHV� G·XUJHQFH�� GH� VRLQV� RX� GH� VHFRXUV��
9RWUH�DGUHVVH�VHUD�pJDOHPHQW�SOXV�IDFLOHPHQW�LGHQWLILDEOH�SRXU� OLYUDLVRQV�HW�VHUYLFHV�j�
GRPLFLOH�GH�SOXV�HQ�SOXV�FRXUDQWV� 
$SUqV�GpOLEpUDWLRQ�GX�FRQVHLO�PXQLFLSDO�GX����MXLQ�������OD�GpVLJQDWLRQ�GHV�YRLHV�FRQFHU�
QpHV� HW� GHV� QXPpURWDWLRQV� RQW� pWp� UHWHQXHV� �� OH� �FKHPLQ� GH�/RQJSUp�� GHYLHQW� �UXH� GH�
/RQJSUp�� �� OH� �&KHPLQ� GH� &RLV\�� GHYLHQW� �5XH� -HDQ-%DSWLVWH� 'DUTXHW�� �� OH� �&KHPLQ� GH�
%HDXTXHVQH�� GHYLHQW� �5XH� 5HQp� +pORW�� �� OD� YRLH �$XJXVWH� 7LRW� /RXLV� 0DUWKH�� GHYLHQW�
�,PSDVVH�%DUWKpOpP\ �6DXYp����OD� �UXH�GX�VWDGH��GHYLHQW�UXH��3KLOLSSH�2EDWRQ���OH�&KH�
PLQ�UXUDO�TXL�GpERXFKH�VXU�OD�UXH�6DLQW-+XEHUW�GHYLHQW��,PSDVVH�8WULOOR��� 
7RXV�OHV�KDELWDQWV�FRQFHUQpV�UHFHYURQW�XQ�FRXUULHU�GpEXW�VHSWHPEUH��/HV�VHUYLFHV�GH�OD�
PDLULH�VRQW�j�YRWUH�GLVSRVLWLRQ�SRXU�UpSRQGUH�j�WRXWHV�YRV�TXHVWLRQV� 
 
$0(7,6�3$66(�$8;�+25$,5(6�'(�5(175((�/(����$287 
6XLWH�j� O·HQTXrWH�PHQpH�SDU� OD�PDLULH� OH�SUHPLHU�VHPHVWUH������DXSUqV�GHV�XVDJHUV�GX�
UpVHDX�$PpWLV��YRXV�WURXYHUH]�HQ�DQQH[H�OHV�pOpPHQWV�GH�UpSRQVH�GX�VHUYLFH�HVSDFHV�SX�
EOLFV-VHUYLFH� PRELOLWp�� /H� VLWH� LQWHUQHW� ZZZ�DPHWLV�IU� DYHF� VD� UXEULTXH� © 3UpSDUHU� VD�
UHQWUpH ª�YRXV�IRXUQLW�WRXWHV�OHV�LQIRUPDWLRQV�VXU�OHV�DMXVWHPHQWV�GH�O·RIIUH�GH�WUDQV�
SRUW��OHV�KRUDLUHV�GHV�OLJQHV��DLQVL�TXH�OHV�FRQVHLOV�SRXU�FUpHU�RX�UHQRXYHOHU�VRQ�DERQQH�
PHQW� 

/$�9,(�081,&,3$/( 
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-2851e(6� (8523e(11(6� '8� 3$75,02,1(� ��
���6(37(0%5( 
'DQV�OH�FDGUH�GHV�MRXUQpHV�GX�SDWULPRLQH�RUJDQLVpHV�
DYHF�$PLHQV-0pWURSROH��XQH�YLVLWH�GX�FHQWUH�GX�YLO�
ODJH� DYHF� VRQ� SXLWV�� VRQ� pJOLVH� HW� VRQ� KLVWRLUH� YRXV�
HVW�SURSRVpH�OH�VDPHGL����VHSWHPEUH�� 
5HQGH]-YRXV� DYHF� QRWUH� KLVWRULHQ�� 8O\VVH� 3pURGHDX�
GHYDQW�OD�PDLULH�GH�3RXODLQYLOOH�j���K��� 
 
289(5785(�'(�/$�%,%/,27+Ë48(�$�3$57,5�'8����6(37(0%5( 
$� SDUWLU� GX� ��� VHSWHPEUH� ����� � OHV� MRXUV� HW� KRUDLUHV� G
RXYHUWXUH� GH� OD� ELEOLR�
WKqTXH�HQ�SpULRGH�VFRODLUH�VHURQW�OHV�VXLYDQWV�� 

 -�PDUGL�GH����K����j����K��� 

 -�PHUFUHGL�GH����K����j����K�����VXVFHSWLEOH�GH�PRGLILFDWLRQ� 

 -�YHQGUHGL�GH����K����j����K��� 

/D�ELEOLRWKqTXH�UHFKHUFKH�GHV�EpQpYROHV�VXSSOpPHQWDLUHV�SRXU�DVVXUHU�OHV�GLIIpUHQWHV�
SHUPDQHQFHV��/HV�SHUVRQQHV�LQWpUHVVpHV�VRQW�SULpHV�GH�VH�IDLUH�FRQQDvWUH�HQ�PDLULH� 

 
/·$7(/,(5�$48$5(//(�9286�$77(1'�$�3$57,5�'8����6(37(0%5(� 

/
DWHOLHU�$TXDUHOOH�UHSUHQG�VHV�DFWLYLWpV�j�SDUWLU�GX�YHQGUHGL����VHSWHPEUH������FKDTXH�
YHQGUHGL�HQ�SpULRGH�VFRODLUH�GH����K����j����K����j�OD�ELEOLRWKqTXH��3RXU�WRXW�UHQVHLJQH�
PHQW��FRQWDFWHU�OD�PDLULH����������������� 

 
*<01$67,48(�'28&(�'(6�/(����6(37(0%5( 
$�SDUWLU�GX�OXQGL����VHSWHPEUH������ � YRXV� rWHV� LQYLWpV� j� SUDWLTXHU� OD� J\PQDVWLTXH�
GRXFH�DGDSWpH�WRXV�OHV�OXQGLV�GH���K����j���K����HQ�SpULRGH�VFRODLUH�j�OD�VDOOH�GHV�IrWHV�� 
 
%$37È0(6�(1�92,785(6�'(�63257�$9(&�&$56�$1'�6+$5(� 
/·DVVRFLDWLRQ� �&DUV� DQG� 6KDUH�� RUJDQLVH�� DX� SURILW 
GH� OD� 63$� GH� 3RXODLQYLOOH�� GHV� EDSWrPHV� HQ 
YRLWXUH� GH� VSRUW� HW� G·H[FHSWLRQ� OH� GLPDQFKH� �� VHS- 
WHPEUH�� 
&HV� EDSWrPHV� VH� GpURXOHQW� VXU� XQ� SDUFRXUV 
GH���NP�DYHF�SRUWLRQ�IHUPpH�GH���NP�� 
5HQGH]-YRXV��GqV����K�DX�GpSDUW�GH�6KRSSLQJ�3URPHQDGH� j�
$PLHQV�� 
 

/$�9,(�081,&,3$/( 
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/·$'$3(Î�25*$1,6(�6$���qPH�23e5$7,21�%5,2&+(6 
/·$'$3(,� RUJDQLVH� VD� WUDGLWLRQQHOOH� RSpUDWLRQ� %ULRFKHV� GX�
OXQGL� ��� RFWREUH� DX� GLPDQFKH� ��� RFWREUH� ����� � &HWWH�
RSpUDWLRQ� HVW� XQH�PDQLIHVWDWLRQ� GH� VROLGDULWp� HQ� IDYHXU� GHV�
SHUVRQQHV�HQ�VLWXDWLRQ�GH�KDQGLFDS�LQWHOOHFWXHO� 
3HQGDQW�FHWWH�SpULRGH��GHV�EpQpYROHV�PXQLV�G·XQH�FDUWH�FRO�
OHFWHXU� DERUGHURQW� OHV� 3RXODLQYLOORLV� SRXU� GLVWULEXHU� GHV�
EULRFKHV� 
 
/·$63�25*$1,6(�6$�&2856(�62/,'$,5( 
$SUqV� XQ� VL� ORQJ� DUUrW� OLp� j� OD� FULVH� VDQLWDLUH�� O
$VVRFLDWLRQ�
6SRUWLYH�3RXODLQYLOORLVH��RUJDQLVH�VD�FRXUVH�VROLGDLUH�HQ�SDUWH�
QDULDW�DYHF�OD�OLJXH�FRQWUH�OH�FDQFHU��� 
5HWURXYH]-QRXV� OH� 'LPDQFKH����VHSWHPEUH�j�SDUWLU�GH���K�
GHYDQW�O
pFROH�3KLOLSSH�%RYLQ��� 
�� FRXUVHV� VHURQW� SURSRVpHV� �� XQH� SRXU� OHV� PDWHUQHOOHV�� XQH�
SRXU� OHV� SULPDLUHV�� XQH� SRXU� OHV� ILQV� GH� SULPDLUH-GpEXW� GX�
FROOqJH��HW�HQILQ�XQ�UHODLV�$GR-$GXOWH�� 
&HW�pYpQHPHQW�VSRUWLI�SHUPHW�j�OD�IRLV�GH�SURILWHU�G
XQ�PR�
PHQW� FRQYLYLDO� DYHF� QRV� HQIDQWV� WRXW� HQ� VHQVLELOLVDQW� DXWRXU�
GH�OD�PDODGLH�� 
8QH� SDUWLH� GHV� EpQpILFHV� VHUD� UHYHUVpH� j� OD� OLJXH� FRQWUH� OH�
FDQFHU��DORUV�YHQH]�QRPEUHX[���� 
 
/·$63�5(35(1'�(*$/(0(17�6(6�$&7,9,7(6�/(���6(37(0%5( 
/·DVVRFLDWLRQ�UHSUHQG�VHV�DFWLYLWpV�© GDQVH ª �HW�© ]XPED ª�GqV�OH�PDUGL���VHSWHPEUH�� 
��-�7RXV�OHV�PDUGLV��VDXI�GXUDQW�YDFDQFHV�VFRODLUHV��j�OD�VDOOH�GHV�IrWHV� 
�����������*URXSH�GHV�PR\HQQHV������DQV�GH����K����j����K��� 
�����������*URXSH�GHV�DGRV�GH����K����j�����K��� 
�����������=XPED�GH����K����j����K��� 
�����������5HQIR�GH����K����j����K��� 
��-�7RXV�OHV�PHUFUHGLV��VDXI�YDFDQFHV�VFRODLUHV��j�OD�VDOOH�PXOWL-DFWLYLWpV� 
�����������*URXSH�GHV�EpEpV�GDQVHXUV�����DQV�GH����K����j����K��� 
�����������*URXSH�GHV�SUp-DGRV�GH����K����j����K��� 
�����������*URXSH�GH�GDQVH�DGXOWH�GH����K����j����K��� 
 
<2*$���5(35,6(�'(6�&2856�/(���6(37(0%5(� 
(QYLH� GH� =pQLWXGH�� GH� SUHQGUH� VRLQ� GH� YRXV�� GH� YRXV� IDLUH� GX�
ELHQ��FRQQDLVVH]-YRXV�OHV�ELHQIDLWV�GX�\RJD�" 
/·DVVRFLDWLRQ�<RJD�'pWHQWH�5HOD[DWLRQ�YRXV�LQYLWH�j�YHQLU�GpFRX�
YULU�OH�+DWKD-\RJD�SUqV�GH�FKH]�YRXV��j�OD�VDOOH�GHV�IrWHV�GH�3RX�
ODLQYLOOH�WRXV�OHV�MHXGLV�GH���K�j���K�������VpDQFHV�GH�GpFRXYHUWH�
YRXV�VRQW�RIIHUWHV� 

/$�9,(�$662&,$7,9( 
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328/$,19,//(�%28*(216�(16(0%/(�35(3$5(�6$�5(175e( 
��-�'LPDQFKH���VHSWHPEUH��VRUWLH�j�OD���qPH�IRLUH�GH�/D�&DSHOOH� 
��-�0DUGL���VHSWHPEUH��UHSULVH�KHEGRPDGDLUH�GH�PDUGL-FDIp�GH�
���K����j����K����j�OD�ELEOLRWKqTXH� 
��-�6DPHGL����VHSWHPEUH��VRLUpH�GDQVDQWH�HW�SDsOOD�-����K����-�
VDOOH�GHV�IrWHV� 
��-�$WHOLHU�G·HQWUHWLHQ�GHV�RUFKLGpHV��VDPHGL����RFWREUH�-� ���K�
���-�VDOOH�GHV�DVVRFLDWLRQV� 
��-� 'LPDQFKH� �� QRYHPEUH�� YLVLWH� GX� PXVpH� G·2UVD\� HW� GH� OD�
6DLQWH-&KDSHOOH�-�3DULV� 
,QIRUPDWLRQV�-�WDULIV�–�EXOOHWLQV�G·LQVFULSWLRQ�VRQW�GLVSRQLEOHV�GDQV�OH�GpSOLDQW�GLVWULEXp�
SDU� O·DVVRFLDWLRQ� RX� VXU� ZZZ�YLOOH-SRXODLQYLOOH�IU�DVVRFLDWLRQV�SRXODLQYLOOH-ERXJHRQV-
HQVHPEOH� 
 
&28175<��9(1(=�(66$<(5 
5HQGH]-YRXV�OXQGL����VHSWHPEUH�GH���K���j���K���j�OD�VDOOH�GHV�
IrWHV�GH�3RXODLQYLOOH��/D�&RXQWU\�HVW�DFFHVVLEOH�j�WRXV�HW�j�WRXW�
kJH��/DLVVH]-YRXV�WHQWHU��YHQH]�HVVD\HU��� 
&RQWDFW��&OXE�&RXQWU\�5RXWH����-�$QJpOLTXH��������������� 
 
/(�328/$,//(5�5('e0$55(�6(6�$7(/,(56�/$�6(0$,1(�
'8����6(37(0%5( 
/D�FRPSDJQLH�GH�WKpkWUH��/H�3RXODLOOHU��YRXV�SURSRVH�XQH�DSSURFKH�GX�WKpkWUH�GDQV�XQ�
FOLPDW�GH�ELHQYHLOODQFH��DYHF�GpFRXYHUWH�OXGLTXH�HW�FROOHFWLYH�GHV�WHFKQLTXHV�GH�MHX�HW�GX�
WH[WH�GH�WKpkWUH��&HV�DWHOLHUV�GRQQHQW�OLHX�j�XQH�SUpVHQWDWLRQ�GH�ILQ�G·DQQpH�HW�VRQW�HQ�
FDGUpV�SDU�GHX[�SURIHVVLRQQHOOHV��(PLOLH�*pYDUW�HW�&DPLOOH�*pURQ� 
�-�(QIDQWV��OH�OXQGL�GH���K�j���K-&DQWDELOH 
�-�$GXOWHV��OH�OXQGL�GH���K�j���K 
�-�$GRV��OH�PDUGL�GH���K����j���K-%RFDJH 
8QH�UpXQLRQ�G·LQVFULSWLRQ�HW�G·LQIRUPDWLRQ�HVW�RUJDQLVpH� OH� OXQGL����VHSWHPEUH�j���K���
GDQV�OHV�ORFDX[�GH�&DQWDELOH 
5HQVHLJQHPHQWV�HW�LQVFULSWLRQV��FRPSDJQLHOHSRXODLOOHU#\DKRR�IU������������������ 
 
3257(6�289(57(6�&$17$%,/(�/(6����(7����6(37(0%5( 
/·pFROH�GH�PXVLTXH�SURSRVH�GH�QRPEUHX[�FRXUV�GH�IRUPDWLRQ�PX�
VLFDOH� DLQVL� TXH� FRXUV� G·LQVWUXPHQWV� HW� GH� FKDQWV�� � %HDXFRXS� G·�
LQIRUPDWLRQV� VRQW� DFFHVVLEOHV� VXU� ZZZ�YLOOH-SRXODLQYLOOH�IU�
DVVRFLDWLRQV�HFROH-GH-PXVLTXH-FDQWDELOH� 
3RUWHV� RXYHUWHV� HW� LQVFULSWLRQV� VRQW� RUJDQLVpHV� OH�PHUFUHGL����
VHSWHPEUH�GH���K�j���K�HW�OH�VDPHGL����VHSWHPEUH�GH��K�j��
��K��� 
/D�UHSULVH�GHV�FRXUV�DXUD�OLHX�j��SDUWLU�GX�OXQGL����VHSWHPEUH� 
�������������������������������������������������������������������������������������������������������������������������������LSQV 

/$�9,(�$662&,$7,9( 
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